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6:00 p.m.
Call to Order
Roll Call
Certification of Conformity with Section 121.22 (F) of the Ohio Revised Code
Approval of Minutes
Financial Statements as of, and for the Eight Months Ended February 28, 2014................ 1
Personnel Information Items (Information Only) ... i mstsmisiimmasess 15
President’s Report
Old Business
New Business
Public Participation

Executive Session (if needed)

Adjournment
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Date

SUBJECT:
Financial Statements as of, and for the Eight Months Ended February 28, 2014.

BACKGROUND INFORMATION:

Columbus State Community College policy requires that monthly the President provide each Board of
Trustees member a copy of the college's financial statements,

RECOMMENDATION:

That the financial statements as of, and for the eight months ended February 28, 2014 be accepted
as presented.




TO: Dr. David T. Harrison, President ‘ TN (' _\J-’/ifu‘*\/

FROM: Theresa J. Gehr, Senior Vice President, Cl}l%f Financial Officer and Treasurer
DATE: March 12, 2014 \ !

SUBJECT: Financial Statements as of February 28, 2014

Attached are the financial statements of the Columbus State Community College District, the
Foundation, and the President’s Discretionary Fund for the period ended February 28, 2014.

1. General Fund (Exhibit B)
These financial statements include comparisons of actual-to-date compared to the revised FY 14

Budget approved by the Board in January and FY 14 actual-to-date compared to FY 13 actuals as
of the same date. FY14 Projected Year End compared to FY13 Preliminary Year End is also

included.

Revenues
The revised FY14 budget reflects preliminary actual enrollments for Summer 2013, Autumn

2013 and Spring 2014, and projected Summer 2014 assumes an enrollment comparable to
Summer 2013, The state subsidy reflects the allocation authorized by the State’s Controlling

Board in mid-December 2013.

Budget to
FY 14 Actual Actual
Budgeted Credit Increase/ FY 13 FY 14 %
Term Credit Hours Hours Decrease FTEs FTEs Variance
Summer 2013 44,528 57,008 28.0% N/A ** 8,446 N/A
Autumn 2013* 229,332 224,843 -2.0% 15,161 14,990 -1.1%
Spring 2014* 213,206 214,986 0.8% 15,283 14,332 -6.6%

Summer 20]4%** 54,423

*  FY14 preliminary student credit hours and FTEs. Spring budgeted credit hours reflect the 7% enrollment

decline as reflected in the revised budget.
**  Summer FY13 FTEs are not applicable (N/A) due to differences in a Quarter Term (FY13) vs. Semester Term

(FY 14) rendering a comparison that is not meaningful.
*%% Summer 2014 is added to show that summer terms straddle two fiscal years under semesters.

Revenue comparisons to last year are impacted in two ways. First, a two-year adjustment period
was necessary to align the academic calendar with the fiscal year, creating anomalies that were
unique to FY12 and FY13. This anomaly in FY13 resulted in a one-time net gain of
approximately $4 million because a higher percentage of Summer quarter 2012 revenue was
recognized (78%) as compared to the portion of Summer semester 2013 revenue recognized to
date in FY14 (46%). Summer semester 2013 started four weeks earlier than did Summer quarter
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2012. Secondly, a tuition increase took effect in Summer semester 2013, which began late last
fiscal year.

Expenses
The revised FY14 budget retained the expense priorities included in the FY 14 budget as initially

authorized. Those priorities included retaining annually contracted faculty, compensation
adjustments, and restoring funding for capital equipment and professional development which
had been significantly reduced in FY13 as a means of reducing expenses to align with lower-
than-budgeted revenues due to the enrollment decline. Additionally, payroll-related expenses
funded previously from reserves were moved into the operating budget, including health savings
account contributions and performance funds.

For the period ending February 28, 2014, total operating expenditures (before transfers) are
$87.6 million or 5% lower than the same period last year due to payroll savings from positions
that were unfilled for some portion of the first half of the fiscal year, lower adjunct expenses and
lab expenses due to lower enrollment, and initiatives that reduced expenses such as updated
financial aid disbursement practices that lowered bad debt expense by approximately $1.0

million.

Year-to-year expense comparisons are not apples-to-apples because the academic calendar
realignment resulted in revisions to Summer pay schedules and realignment of instructional
payroll costs for Summer which straddles fiscal years as discussed above for revenues.

We have not yet modified projected FY14 year-end expenses but will be doing so in the coming
weeks. We are anticipating that several expense categories will likely exceed mid-year budgets,
including overtime for continued snow removal and cold weather and potentially higher than
budgeted health care costs due to high claims.

Reserve Spending
In addition to total operating expenditures (before transfers) reported monthly on Exhibit B,

approximately $11.6 million is projected to be spent from funds allocated from the general fund
for strategic priorities, as reflected on Exhibit C. Nearly half of the projected expense is for the
Union Hall renovation, which has entered its second and final phase. Other significant FY14
projected spending includes scholarships, Student Success and Innovation Fund initiatives, and
continued implementation of campus safety security initiatives.

Because the College is spending reserve funds on its strategic priorities, its total spending
exceeds current year revenues. The projected FY 14 net margin is a decrease in net assets of $8.8
million (Exhibit B, column G, row 32), and accounts for the College’s estimate of total spending
from operating (Exhibit B), reserve spending on strategic priorities (Exhibit C), and other year-
end audit adjustments which include a projected $7.0 million in depreciation expense.

550 East Spring Street « P.O. Box ?09 ¢ Columbus, Ohio 43216-1608
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2. Auxiliary Fund (Exhibit D)

The Bookstore revenues to date are flat compared to the same period last year and expenditures
are lower by 5.6 % due to lower payroll costs. Food services revenues and expense are lower
than the same point in time last year. The program is in the midst of an improvement process,
including the recent closure of the Convenience Store which was underutilized. Comparisons in
FY14 to FY13 for the Auxiliary Fund reflect the June 28, 2013 closures of the Child

Development Center (CDC) and golf course.

3. President’s Discretionary Fund (Exhibit F)
The President’s Discretionary Fund has a cash balance of $18,228 at February 28, afer

disbursements of $1,772.

4. Foundation (Exhibits G and H)

Foundation contributions through February are $5,473,330, compared to $473,459 through
February of last year. This reflects the $5 million gift from the American Electric Power
Foundation, which will fund a new pilot initiative to launch a STEM (science, technology,
engineering, and math) dual enrollment program at Columbus City high schools. Management
and General expenditures are $91,161 compared to $79,298 through the same period last year,
Foundation expenses funded by the College totaled $230,470 compared to $171,644 as expected
because the Executive Director position was vacant for the first seven months of last fiscal year.

5. Investments
The College’s portfolio is invested consistent with its investment policy, with 39.9% currently

invested in STAROhio and other money markets, with the balance in federal agencies.

550 East Spring Street « PO, Box 164’9 ¢ Columbus, Ohio 43216-1609



(panunuog)

[a] [0]
Z/1'9/1'001 $ 0000E6v9L &
2LL'9/17091 000'0E6' 7Sl §
SLG'LLe'pl 0179091
089'/59'L1L vZE LVLEL
089'20E"LL vee ivLTL
000'05€ -

BYZ'ELS 0L0'GL1'L
618'S0L'L £56'L96
20L'vE6 618'6.8 $
1SSVEEShL 0fesee syl &
8/8'L1Z'i6 GL1'G89'96
985'SEZ'GE GG9'BYG 6T
Z61'680'2L 09r'seL's9
680'068'EL 8yL'LB9'LL
BES'OF6 gzl'ezy
GZO'v.S'ET ¥Z0'808'1LZ
9z0'ZeL'0l 318'282'ZL $
€102 ¥L0Z
‘gz lenugog ‘gz Menigay
v LIgiAX3

SpUny JUSLIND 2101

pajoulsalun [2)0)

asudiaua Leyixne [e10]
S3oUBleq puny |Bjo 1
pajeoojeun
pa1e20|y

(@ yqiyx3) seoueleq pung
pun4jueld o} ang
puny (21226 g [eucneanpa 0} ang
ajgefed sjunoooy

asudisjue Aelixny

[e1auab g [euonEONP2 Bl
Sascue|eq puny [e10]
peaieoojjeun
jsEliczelelilvg
(0 ¥ayx3) sasuereq puny
spuny Aouabe o) ang
spunj jueid 0y ang
Spuny pajsLisal o) ang
spuny Aeyjixne o) ang
3UBQ }Paid pue S99 qeT
uoniny Juapnig
awosul pauaeq
a|qeded sjunoooy
|esouab pue jeuoneanpg
papsasun
Spundg juaiing

(siuawaiess |eouRLY ) S3j0U pue sawljod Buyunoosoe esyubis jo Aewwns Buifuedwosoe 2ag)

dduEjeg pung pue sal

qen

[g] [vl]
ZL1L'9/1°091 000'0E6'7IL
T.1'9/1°091 000'0E6 791
R 041 %90°9L
T LLS ¥09'9LS
LSZ'LLY £6Z'8L
L75'865'E YLY'PES'E
099296 664'€0S'E
£6¥'LPL'9 Lv9'vIT'8
ZTE'B0L'E £57'951'L
/S979ESYL 0E8'598'8v L
6.8'50L'L 156'196
918'/99 9ez'sL
0vL'vee LrL'Ze9
S6L'LLB'GL G5.'Z90'LL
956'225'2LL 6E8'865'0Z1
0/¥'LEB'S LOB't65'6

€10z vL0Z
‘gz fuenigay ‘gz fueniqaqy

£10Z ‘gz Aienigad je soinbig aanesedwon Yy
PLOZ ‘22 AMVYNNE3 LY 133HS IONVIVE
I937702 ALINNWIWOD LYLS SNEWNT0D

Spuny JuaLnd 810

pajouisalun |10
9sudisjua Aeiixne [ejo|
spuny Juel6 woy ang
puny [eJauab woly ang
sjassy a0

(z s10u) pauyap se 1500 Je ‘sauciuaAl|

3|qBAIaDa) SJUNODDY
SJUBLWISAL|
ysed

asudiajua Leiixny

[esouab 9 [euocneONPa |Bl0 |

spuny AJej(Ixne woy ang
spuny Aouabe woyy ang
9SIN0Y 409 Ul JUSWSAAL] JON
asuadxa piedaly
3|qenlaoal Jsaiaju)

SJUNO22E [NJIGNOP 10}

S2UBMO[|E 4O 12U 'D|GBAIDOAI SIUNCIDY

(1 @10u) - J@31BW 2 SBYOU unoosip

foabe pue s|Iq Ainsean pue 1502 Je
siasew Asuow Suipnioul) sjusuwnsaay)

ysed
|esauab pue [euoneanpy
pajoLysalun
Spunjjusuny

Sjassy



(syuswaiels [e1ouBUY O] S3j0U pue sapyod Bujunoose jueayiubis jo Aewwns Builuedwoooe aag)

3937103 ALINNWINOD 3LVIS SNSANTOD

[al [0] [g] [v]
9187299 9gZ'S1 $ spuny Aouabe ejo . (¥2) 918'299 $ 9eZ’GL
(e2) 659785 (680'c92)
918'/99 & puny |esauab pue |euoneanps 0} ang (zz) LS1'e8 5ze'8lT
- 9£Z'SL $ siauje Joj Apoisno Ui pey sysodag (12) - =
Spuny ASusby (0z)
902'087 881 L2ESLLERL  $ spunj jued |ejo ) (1) 80Z'08¥ 881 0ZE'SLL €81
(81) 85Z'65€ v8L Zv5'890'081
85Z'65E ¥8L Z¥5'850'081 jueld Ul JUBSUNSIAUL [BjO (£1) (909856 %) (G6¥'€657L8)
- (91) vIT'LIT 0.8'286'
- (1) GBE'POZ Y 285's20's
1L65'008'¥9L ZrS'e6Z'69L jueld ul jusunsaaul JaN MEW Z62'9re'8e 607'65.'6E
£l
= - Ainuuy Y19 pawuageq (z1) 859'p0S'E51L 616'995'g51
000'0£9'61 000'52.'0L a|qefed spuog (L) vIZILLEL vIZ'LLL'EL
199'88 - ajqeded sjunoooy (o1) GEZ'BLY'6T GEZ'8L8'se
- 3 a|qeded asea) |epde) (6) 680'06€'EL 8rL'L69' 2L
- - s|qeded 1saseu| (8) 159'658'4 -
Jueld unjuswsany) (2) - -
(9)
8r60ZL v AR papuadxaun [ejo| (s) 8V6'0ZL ¥ 8./9¥5'c
8v6 0ZL v 8/.'9¥9'¢ $ pajoLIsay (¥) g6 0ZL'y 8..°9v9'¢
sadueleq pun4 (€) - -
papuadxaun (2
sSpunjjue[d (L)
£L0Z vL0zZ £L0Z ¥L0Z
.wN hhm:._nm“_ .wN h.:wz._nm-n_ aduejeg pun4 pue Sanqe] .mN ..Cm:;nm.u. .wN ._a.._w_.cnwn_
€10z ‘gz Auenigad je saunbiy aapeledwon yum
(panunuog) ¥10Z ‘82 AMVNHE3L 1V 133HS IONYIVE
vV LIEIHX3

spuny Aouabe |ejo|
puny |esauab woyy ang
sauabe woyy ang
yseo
Spuny Aouaby

spuny jue|d |01
Jue|d urjuswisanul [ejo
uoneoaidap pPajeNWnooe §537
S19SSY JAYI0
ssalboud-ui-uononisuon
$300q Asesqy| pue
aimiuiny Yuawdinba ajgeaoiy
sBuipjing
sBuipjing uey) Jayjo sjuawsaoduw)
pueq
puny |es9uab wouy ang
MOIOST/s3d)IsSN) Ylim Nsodag
Spaad0ld puog woy ysen

papuadxaun |ejo |
pund juswaaocidw| [epden
a|genladal suoneudoidde ajelg
papuadxeun
spuny jueld

Sjassy



(z2)

6L)
3L)
VAN]
(aL)
(s1)
(1)

(€L
(z1)
(L)
(o1)

(6
(®

193]
(9)
(s)
¥

(€)
[t4}
(L)

i)

‘Sauwnsnipe pue s|ensose

0]

[H]

N JaUlo pue 321Aas 19p Jo uolod [edibupd ‘uoneasdap ‘Bupuads pasuadxa sa pazieldes Jo) siuawisnipe ‘Buipuads aAJaSa) USED paioalosd sapnpul ¢| A 4 Joj pud-ieak palaloiy

50| punj |eJauab pay|pne BupInNsal ay) PUB £ A4 o) SIBNISOE PUE SJUDLISNIPE [EMIDE BU) SIUIS2IdD) PUT JBIA ABULNRIE €1 A - JO} PSIEIPU] IUNOWE DY |

[9] E)} € lal (2] 18] $ Iv)
. (968'/61'9) 3 . (p6S'vre's) g SZ8'0¥Z S 269126V - (saumipuadx3)/sanuaray JoN
yreZLZ LL 000'65E'6 { £66'E89'9 YR VEE' Y - D NqIUXT Wolj sainypUadxs onesey
- 8rL'vl0's $ = 90%'0Ly $4 - 321Le'¥Z6'9 g 3 S - SLV'ZZE'S $ 906'¢ s sanuasas Bunesadg jan
= 285261 ¥ 000'0EZ LG5'9Z¢ = " ZGR'¥0T = EIVEETREEYETV]]
- - < - %BTEL P96'LSL £12'006'E = E - EELIFERE TRV TH-TET f IERVETE- 08
%000 = %00°0 - - - GPS'9L0'E 2 2 S uonezijigels uoniny 1ebpng
%000 = %000 = i %BZL6 Y96°LGL B899'€Z8 - - = sndwe) asemeloq uj-asuel |
BUipung sAlasey
Y% lGETL- 99L'L1L8'Y %ST LLOE 90081 | YIN £0E'9¥8'S (e1z’006°¢) WIN £Z9°LLLB 906't sanuaaal |euoneladp
%89°G6 9ZL'9s/'eEL %00°001L 9Zo'Een Ll . %6BSE9 £89'812'26 ¥E9'ELO'GHL %¥1L¢9 LYE'LY9'L8 9ZY'EEQ LY L Si3jsue)) pue saunlipuadxa e10 |
%000 = %00°00L 000°000'2 21qyx3 988 000'00S 21qiux3 aag 000°000'Z Juawade|dal pue Juawdinba Joj Jajsues )
m PoJaqUINoUs § BUEIode-uoN
%2096 9ZL'95L'8EL %00°00L 9Z9'EE0'BEL . %lBES LBO'BLZ'26 Y29'ELS vl %¥P0'E9 LYE 1L¥9'L8 9Z9'EE0'6EL saIMIpuadxa [e10 |,
%0000 1 906'09¥%' L %0000} 906'88€" L . %4999 LEG'ELE 906'09¢%'L %L9°99 LEB'SZB 906'88¢€" L SDIAJIS 1QIP JOJ JYJSuel ]
%8BT ¥6 LLT'v8T'6 %00°001L 275'09L'6 ¢ %0¥'E9 00T EYZ'9 €80'278'6 %1629 LBE'BIL'S 8r5°091L'8
%ll'L8 088'90L'CL %0000 06¥' LyE'EL ! %vols Z6L'LOY'E YOE'LLE YL %¥6°09 6.6'86Y'8 06%'L¥E'EL 1Ee(d JO 92UBUIIUBW PUE UolEIadQ
%Ll 96 vLY'IZY'EL %00°00L BEO'YOE' L I %Sy L8E'080°6 S9E'vLB'EL %L¥'E9 v7L'0L0'6 BE0'VOE'¥L SIVIAIBS JUSPNIS
%986 LIv'EYRILL %00°00L SLLOLLZL _ %ZEBI 800'vES'E EVE'LEY'ZL %0L'E9 Zes'ooL’'e SLLLL'TL ABojouyaa ] uoneULOU|
%9L'S8 ZED'ZOE'0L %00'00L 659'025'0L 1 %ZLEZS 20€'092'9 9E0'ZLO'ZL HLLP9 LOB'ELE'9 659'0Z5'0L IEESS)
%vE e BrLLLE'L %00°00L SLL'TLY'L .“ %8v 09 L9Z'60E"L y08'v9L'T %LB6'EL S8B'GEZ'L SLL'2LYL Aeagr
%Ll BB BEG'80B'LL %00'00L YEO'EZE'GL %S8'59 YBL'GLY' LG ££8'580'82 %0LZ9 0L9'L2T Lv YEO'EZE'SL (leuonsnusuy) [esausb g |euoieonpy
seImpuadx3] bunelodg
%¥i L0 ZBZ'ELGEYL %ZL00L Ze0'yLZ Lyl | %BY63 066'+90'86 LIVELL' YL %09'89 96'86.'96 ZES'BEO LYL Sanuanal |ejo |
%S5 v £96'0LE %00 00L 000'cor | %6vr6E 9LG'89Z 000089 %PL'8Y 866'E6L 000’0y
%ET0S SEF'GZL %00"00L 000°e51L | wmGEOY £48'001 000'0sZ %10'82 PSRy 000'ESt SN0aUE|[@dsIy ™~
%L0°LS 821G %00°00L 000'056Z %66°8E £v9'291 000'0EY %S¥ 09 TrLLGL 000'062 anuansy diyssauped
i NETTITe)
%¥E'GS 050'2ee %00°001 000'00L ! pzsos L¥L'E8L 000'009 %LT6Z 60Z'62 Qoo'col
%Pe'SS 050'2EE %00 00L 000'004 < %250E LpL'egl 000°009 %lZT6Z 80Z'6C Qco'coL 19N
SIDINIBS PIEIUGT
%SLE0L ¥08°Z15'28 %ZZ 00} 268'18Z'08 %OL'TL LZL'68E'LG ZIY'BZS'BL %LE0L LEQ'ELE'SS L5£'90L'08
%EL06 B0S'ZLZ L %00 001 B6E'L¥6B %0 TS orL'ezs 19¥'66E'L %8568 LLZ'EPR BEE'LYE $954N09 |ERadS
%8.'98 EFZ9LE'Y %00°00L L50'68L'y %EeL 69 Z6V'BEY'E YZLELB'Y %EE'9L Sy5'eTe'e L50'68L'Y s094
%SL'S0L £50'726'9L %ET00L LOY'LSL'SL | %SLTL S6¥'ZZZ'ES LZZ'9SL'EL %Ll 69 L28'20E'26 LOB'SLE'YL uopin
] Uapms
%60°00L Sl LGE'09 %00°00L S.L'6Z¥'09 %0499 90Z' 22’0y 650'70E' 09 %9v'99 0ZL'gsL'oy SL1'6ZH' 09
- LE'ES - - = 5 = = . = $801M0S uoddng Juapms
%0000 B660°¥0E'09 $ %0000L SLL'6ZY'09 %0499 90T'¥ZZ'0r  $ BSO'POE'09  § %9¥'99 0zZL'Zol'or  § Gil'szvos ¢ Apisang
| suoneudoiddy
“ Sanushay
wbpng PUT JED A 12bpng 10bpng i aiegol (seoueiquinouz g0z Asenuer 21eQ ol (sooueiqunoug gz Alenuer
0% Aeuiunoid o pu3 JEaA papuadx3y g [BMOY) pancidde se papuadx3 2 [BMOY) panoidde se
pazalolg €L AL paysalolg vl Ad _ 12bpng aleq o} 106png 126png aleg ol 196png
paalold ] 109, papuadxy pasinay 10 % pepuadx3y pasinay
pu3zaea Aeuiwndid €1 A pu3iea) pardafold vl Ad ‘ €L Ad YL Ad

8 LIgIHX3

€102 '8z Aueniqad 1e saunb4 saneiedwon Y

¥L0Z ‘82 AMVYNHE34 Q3ANI SHANOW LHOIS IHL HOd
NOSIHVdWOD 139aNg T¥NOLLYHIJO

3937702 ALINNWWOD 3LYLS SNEWNT0D



[4] 3l [al fo)] [g] [v]
G11'G89'06 s - - - 2EZ'39¥'S £88'91Z°'L6
GG9'6+5'6T P8 YEE Y (0iv'2ve) (000'000°2) ZE8Z'89%'C 060'626°L2
09t'SEL' LS (P¥8'v6E't) 0L4'2VZ 000'000'2 . ££8'222'69
ZLGe'g (225'6) = = - 680'C1
0zz'8se (1v1'08) - « - 19£'8EE
622'8¢ (9ev'0%) = 2 2 599'8L
Z6S'¥SL L (rgz'LLL) - z - 9.2'c92'L
005'25L = 5 » - 006'Z5L
9e£9'og 3 = . - 9£9'98
2L0'€Z0'L = # - - 8L0'eZ0'L
ZEV'860'L . - 2 = ZEY'860'L
¥$5'929'L (885'26) (000'002) - - ZelL'vee'z
PLLLLLL (Lt2'681) (oo0's2) - . LZ6'L6E'L
99Z'LLE > = = - 99Z'LLE
091'280°L (se1'og2) = - = GBZ'ZLE L
60S'ELZ'L = - = - B0S'ELZ'L
60L°£91'9 (656'8) 2 - - 899'9/1'9
¥LG'6BE"L (916'z22) = - - 0E¥'ZLL'E
60122 - - - . 6.0'LZe
ZrLTsy'L (180'es1L) 0L¥'2ve c: - Z5E'e6E"L
186'96/'0Z - < - - 186'952'02
¥OL'EE # 2 o . ¥0L'Es
280'EEE - - - = 880'€ES
0.8'sey'L (gsz'czz'L) “ 000'000'2 - 8Z1'60.L'9
9.g'es - - & - 9/¢'es
808°L8 - 2 = . 808'L8
06%'€92 - = . - 06%'€92
6.2'2LL'L - - £ = 6L2'ZLL'L
9LL'¥BS5'0L (z86'¥25'L) 000°'05%'L - - 869'699'0L
£29'L (r6¥'t) = - - LLL'9
9/8'¥80'L (9vz'29) = = = ZZL'ESL L
915'021 - - - » 9Ls'0LL
162'286'0 $ . $ {ooo'szs) > * $ 1BR'ZLEL

rLoZ sainypuadx3 Sigjsuel] SUCHIPPY pouad cLo0z
‘gz Aenigay panoiddy uaung Joy ‘0g aunp
Je aouejeg pieog aseauou| 1aN e @ouejeg
¥LOZ ‘82 A¥VYNHS34 @3ANI SHINOW LHSI3 IHL ¥Od
SANNZ TYHINID ANV TYNOILYINAZ
LN3HEND 40 SIONVIVE ANNL NI SIONYHD 40 INSWILVYLS
0 LIgIHX3

3937702 ALINNWWOD JLVLS SNSINNT0D

pun4 [e1suas) g0
paleoo|jeun

SINHO4H3d
$8922Ng Juapnig Joj sdiysiaupeq
uonesuadwo) awi]-auQ
ue|d aAuULdU| uceiedag Asejunjop
sjuauag uonesuadwoy SI9YIOAA PRUNSUI-Y 9GS
SAUBdU| YSH aJed Uljesay
M0IOST ATUBINSUI-JDS aIBD Y)eaH
suoneradQ sndweg asemejag
saaneniu| Ayiqeurelsngy/Aouaioyg Abisug
SaAneniu| Ajpjes sndwes
ssau|iapauawdoanag Aoeden uewny
sanneniu Abojouyoa |
SaANEINU| ymolo oibaleng
UONBAOUU| PUB SS320NS JUIPMS
diysiejoyag ureby sumy |
Buipueqgpeoig
$924 qe7 pajenwnooy
uoheziiqe)g uoming 4abpng
Buiuebieg anyoajon
200z 1ebie
uawdinb3 |epden
$a01A19G poddng juapnig
SSBUIIN 3NUSAY PUBIDAS[D) 6+ L-CL
suawanoidwi aimponisesu| sanioe
SUONHEJYIPOIAl X(/210)8)00g
sndwe) alieme|aq Juswdo|oraq aug
uolleaouay |leH uolun
Buluueld 1afory
sapelbdn Aouaiy3 soedg
Buuaisioydnay ainyuindaedien
uonisinboy pueT B sjuawsaaosdwy lendesn
pajedo|y
pajpusaiun



(se)
(ve)
(eg)
(ze)
(12)
(0g)
(82)
(ez)
(L2)
(92)
(52)
(¥z)
(e2)
(ze)
(12)
(02)
(1)
(g1)
(2
(91)
(s1)
(v1)
(1)
(z1)
(L)
(oL)
(6)

(2)

(2)

(9)

(s)

4]

(£)

(2)

(L)

Ir]

0] [H) [o] [d] (3] [al 2] (3] [l
DBE'BSE $ 089'/69'L1 YZEIVLTL $
(0oc'0s) (g66'2) -
$09'886'0L SBS'9E0"LL
%L0'CL 808'ZLE %.8'€0} 06£°60F %Z9'0rL ¥L0'8LL £69°0L5 %E0 vEY BZLOLL'L 6¥1'¥6E
%0%'L6 (6s5'zZ6Y) %00°00 1} (z8L°200°1) %6¥' 79 (65v'9zE) (602"909) %8t 6E (£16'26€) (zez'L001)
%69 (ozz'esl) - # %29'081- (Lze'orl) (o10'18) - - -
%9601 612682 %6Z'ZLL 9zz'6elL %00'6LL 19G'861 298'99} %E0"8EL SELLLL GR6'EZL
YET'EL (9e5'291) - = %I e (eee'66) (98£'822) % = «
%.L8'58 ¥06'666 %00°001L 9G6'24T'L %ZL'v6 0Z9'160'L 0BL'6SH'L %9151 205'/€6'L 9562421
%LOEL 808'ZLE % 06£'60F %00'0 PLO'8LL £69'01L5 BZLOLL'L G¥L'P6E
%8616 P8E'vLLE %82°86 ¥69'29L'e %Lt L9 66£'228'2 SYP'E0L'y %88 6% L1'509'L Sve'LLZ'E
%0E'L6 655°Z6Y %00°001L 26472001 %6Y 9 651'9Z¢ 60Z'905 %8Y'6E L16'L6E 262'L00°L
%6108 £8L'2E0 = - %0Z'LS 9ez'zZIE Z16'6y5 - - s
%L8'69 98z'e8l %¥S L $9L'191 %19'Sy ZEQ'6LL LIE'Z92 %89°L¢ $92'18 5L0'2LZ
%B6G°€0L Lze'vze - - %08"LL ZEE'LLS 192664 . = -
%EL'Z6 SEP'OE8'L %00"00L 2E1'E66'L %¥P8'65 oLL'ZBL'L YYe'ee6'L %Ly'9S 09¥'5Z1L'L 8EL'E66'L
%88'68 Z6L'LPL'Y %6886 ¥80'2LG'E %EZT' 0L EEF'OFE'E 960'719'Y %0B’'L6 0/8'G1E'E ¥60'219'c
%02'68 SPE'EYL %E0'€6 oLo'oe %000 95¥'0L 292191 %ETLE 220'2E 00098
%98'981L 20¥'35 - T %26 LLL 6EL'€5 86z'Le < = -
%L8'60L 9Z0'¥66'LL %00°00L LZEPLYLL %E8'E8 SZZ'951'6 ZL0'eZ6'0L %SGETL L9Z'c0r'8 L2E'PI9'LL
%06'€01 BOY'ErE'OL %0L 66 LZv'99z'cl %09°6L £58'025'2L ££9'62L'GL %yl 9L BGL'LGL L)L \Zr'zIe's)
%30°09 146'162 - = %Ly YGI'6LE 091 ‘96 » - -
%2 56 8YE'zo5 %ET 68 000'L8¢ %Z8°59 559'88¢ Z51'065 %EL'99 $26'v8Z 000'L2y
%ie'SLlL 58.'959 - E: %STE8 686'LLY §16'995 - & ]
%EE'GOL 598'928'vL $ %00°00L LZr'cas'yL SH %8218 SES'0PPLL 9v0'9L0'vL  § %EQ'LL SET'99r'LL $ 1Zr'seg'vl
Jabpng pu3 Jea A lobpng 1sbpng aeqa 91 0} |enjoy {4 Nor4 .Cm:cmﬁ ajeqg o} ajeq o] [emoy 102 .ﬁ"m:r_mﬁ
Jo %, Aeuiwiaid Jo % pU3 Jeaj papuadx3y pancidde se papuadxg panoidde se
pajoalold €L A4 pajeofold v Ad 1ebpng 196png 106png 1o6png
papalold 109, pasiaay 10 %, pasinoy
puz seap Kewnoid £ AJ pu3 Jea A payooloid ¥L AL

a LlgiHxa

€L AL

£L0Z ‘8T Auenugad 1 sainbiy annesedwon Y
¥10Z ‘82 AMVNHE34 A3aNT SHINOW 1HOIZ IHL HO4

SIDIAYIAS AUVITIXNY YOS NOSIHVAINOD 139ANS T¥NOLLYNILO

FD3TI0D ALINNWINOD 2LY1S SNSWNI0D

YL Ad

$

(sso7)/ewoou) Bunesedo

#10Z '8z AEnIga4 1e aouejeg pund Aleijxny

[SETCIEINY

sainpuadx3/sanuanay bupelado-uop
€10Z '0E aunf Je aoueleg pund AeixXny

(sse)/awosu Leyxny jaN
uonensuiwpy Aejixny

malnabpug
S90IAJ3S poO
0ad
2loisy00g
{sso7)/owoou| JoN

Kejixny

sasuadx3 |ejo]

uonenswpy Aeixny

mainabpug
SI0IAIOG pooH

12jueD uswdePaaq pIUD

aJ01s300g
sasuadx3 Bunesadg

uibiely ssoig
221AIBS pPo04
mainabpug
alosy00g

PIOS Spo0Y) JO J507

SANUIAIY [BJ0 )
mainabpug
SB0IAIS POO4

Jajuag wawdeaag pIyD

210)5300g
sonuanay/sales

Keiixny



(r1)
(c1)
(z1)
(1)
(aL)

(8)

(8)

(9)
()
()
(€£)
(@

LBL'POY'S LB6L'YGE'S LBLBYE'S L6L6BL'S L6L'6BG'S 16L'66G'S
000°000'9 000°000'2+ = 000'000'9 000°005'S
(000°'000'61) . % (000'000'0L) . :
000'050'1 000'G (000'05+'9) 000'00Z'0L - (000'005'2)
(000°'005'21) (000'005'21) (0o0'00s'z1) (000'005'21) (000'005'z1) (000'005'21)
000°006'2L 000'005'9 000'005'9 000'005'ZL 000'005'9 000'005'9
LBL'VYSE'S 161'6¥E'G 16L'66L'G 161'665'S 16L'666'G 161'665'
¥10Z v10Z ¥L0Z vL0Z 7102 ¥L0Z
1snBny Anp aunp Rep udyy yolepy
paiseosloS palsedalo4 paisedaloS palsedalo pajsedalo pajsesauoS
161'665'8 11968201 888'8€7°L £¥Z'09e'e LbE'EYL'e ¥60°LES Y
000°000°€ 000°000'G 000'000'% 000°000' 000°000'2 =
- (000'000'€2) = = - -
900'21L2 G98'866'0L ¥62'G8¥' L (ooz'eez'L) ELL'GGH'L (98¢'89.'2)
(£8¢'985'L1) (6SL'8LE"LL) (Lzs'zv6'e) (LeL'ver'LL) (b¥e's5LL'ZL) (6ov'ves'LL)
105'6.9'9 £89'04¥'GL 8.8'seg's 192'188'y ¥26'2/6'S SLE'6LY'Y
£19°682'01 998'88Z'L £vZ'09g'e LyE'erL' ¥60'LE8't ¥E9'PS6'ZL
vLoz 7102 €10z €10z €102 £L0Z
Aenigay Kenuep JaquaonaQ Jagwanop Jagonn Jaquisidag
[enjoy [enoy [enjoy [enoy [enoy [enoy

3 LIgIHX3

Y102 82 AMVNHE3S 40 SY
1SVI3H0d MOTd HSYD

2937703 ALINNIWINOD 3LVLS SNENNT0D

yse Buipug

SIUBLWISaAUI WOLY MO
SJUSLUIS3AUL JO} MOLANG

PIV [EIDUBUI4

SIUBWASINGSIq YseD

s)diaoay ysen
ysen Buuibag

uyseg Buipuz

SIUBWISAAUI WO MmOyju|
SIUBWISBAUI IO} MOIND

PIV [e1ouew 4

SluswWasINgsiq yseo

sidiaoay ysen
yseg Buuuibag

10



COLUMBUS STATE COMMUNITY COLLEGE EXHIBIT F
PRESIDENT'S DISCRETIONARY FUND
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE EIGHT MONTHS ENDED FEBRUARY 28, 2014

Cash at Beginning of Period $ 17,907 (0
(2)
Receipts: (3)
(4)
Deposit 2,093 2,093 (5)
(6)
(7)
Disbursements: (8)
Oberer's Flowers 1,272 (9)
United Way 500 1,772 (10)
s___18228  (11)
(Al (B] (C] (12)

NOTE:

The President's Discretionary fund is a separate fund from the operating and capital funds of the
college. The source of funds is from other-than-public (governmental) monies or student fees,
as specified by the Board of Trustees.

The purpose of the fund is to enhance the mission of the college. Expenditures are to promote

or enhance the image of the college, the college educational programs, operations, entertainment,
contributions, and other appropriate expenditures not provided for in the college operating

budget.
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COLUMBUS STATE COMMUNITY COLLEGE DEVELOPMENT FOUNDATION

BALANCE SHEET AT FEBRUARY 28, 2014

With Comparative Figures at February 28, 2013

February 28,
Assets 2014
Cash $ 198,203
Investments at market value (see note) 7,000,302
Pledges Receivable 4,767,916
Accounts Receivable 3,154
Total Assets $ 11,969,575
Liabilities
Due to general fund $ -
Pledge Payable 4,695,162
Trade Payables -
Total Liabilities 4,695,162
Fund balance
Permanently Restricted 3,718,512
Temporarily Restricted 1,643,386
Unrestricted 1,912,515
Total fund balance 7,274,413
Total Liabilities and fund balance $ 11,969,575
[A)

Note: Investments

February 28,
2013

337,771
6,244,399
150,850

6,733,020

165,159

165,159

3,666,805
1,657,912

1,243,044

6,567,861

__ 6733020

(B]

Investments are valued at market, which is generally determined by use of published market quotations.
Realized gains and losses from sale or redemption of invesments are based upon the cost of the specific
investment sold or redeemed. Purchases and sales of investments are reflected on a trade-date basis.

A summary of investments is as follows:

Cost
Cash $ 132,930
Equities 3,085,506
Fixed Income 528,588
Mutual Funds 1,902,303
Total Investments $ 5,648,327 $

12

Market
132,930
4,333,274

562,560

1,971,638

___7.000302

Percent of

Portfolio

1.90%
61.90%

8.04%

28.16%

100.00%

_EXHIBITG

(1
(2)
)

()

(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
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1)

4)

COLUMBUS STATE COMMUNITY COLLEGE
NOTES TO FINANCIAL STATEMENTS
AS OF FEBRUARY 28, 2014

Investments
Investment Market Yield to Average
Fund Cost Value Maturity* Maturity (days)
STAR Ohio/Operating $ 45,668,969 $ 45,668,969 0.02% 1
STAR Ohio/Plant 3,646,778 3,646,778 0.02% 1
STAR Ohio/Auxiliary 3,385,653 3,385,653 0.02% 1
CSCC Operating Fund 1 35,096,893 35,003,573 0.16% 136.8
CSCC Operating Fund 2 33,989,094 34,046,549 0.77% 895
Augxiliary Services 4,874,911 4,889,052 0.71% 676
Plant Fund 5,871,615 5,879,748 0.65% 820
$ 132,633,913 § 132,620,322
* Weighted
Portfolio Composition Type % of Total
STAR Ohio 39.77%
Agencies 60.09%
Cash & Equivalents 0.14%
Inventories 100.00%

Bookstore inventeries at year-end are stated at actual cost. At or near year-end a complete physical
inventory is taken and adjustments, if any, are recorded.

Plant Funds

Physical plant and equipment are stated at cost at date of acquisition or fair value at date of donation
in case of gifts. Depreciation of physical plant and equipment is recorded.

Long-term debt

Outstanding long-term debt consists of bonds payable in annual instaliments varying from $800,000 to $920,000
with interest at rates varying from 1.65% to 4.25%, the final installment being due in 2023,

collateralized by a gross pledge basis, of the general receipts of the college, which include the full

of every type and character of receipts, excepting only those specifically excluded which are primarily

those that are appropriated from the State of Ohio.

Debt service for this long-term debt is paid from an annual allocation in the College’s Operating fund, the
Auxiliary Services fund, and from the State's Capital Component Program.

Interfund Accounts

All interfund borrowings have been made from current funds and amounts are due currently without
interest.
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COLUMBUS STATE COMMUNITY COLLEGE
BOARD ACTION

Date

SUBJECT:

Personnel Information Items

BACKGROUND INFORMATION:

In accordance with a Board of Trustees resolution approved and adopted at their regular meeting
held on October 18, 1978, the President has the authority to make staff appointments to positions
which have already been approved by the Board and included in the current budget and to accept

faculty and staff resignations.

FOR INFORMATION ONLY
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COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board

and included in the current budget, the following persons have been appointed.

NAME POSITION DEPARTMENT DATE SALARY
Lynda Anderson Director Human Resources 02/10/14 $100,000
(PCN 50095)

Kara Briscoe Program Coordinator Admissions 02/01/14 $48,375
(PNC 303)

Thomas Giles System Specialist Admissions 01/16/14 $37,835
(PCN 50071)

Renee Haro Office Associate Financial Aid 03/05/14 $28,642
(PNC 50559)

Diane Higginbotham Counselor Career Services 02/17/14 $48,375
(PCN 50061)

James Kerr Instructional Designer 2 Instructional Services/ 02/03/14 $53,000
(PNC 50352) Distance Learning

Vanessa Langhurst Librarian Library 03/03/14 $44,034
(PCN 50316)

Robert Lloyd Police Officer Police Department 02/01/14 $42,696
(PCN 50607)

Regina Mayhugh Office Associate Advising & Student Support ~ 01/16/14 $28,652
(PNC 763) Services

Sarah McMains Specialist Testing Center 02/17/14 $33,129
(PNC 143)

Paul Rusinko Assistant Director Institutional Effectiveness 03/16/14 $77,000
(PCN 50733)

Steven Schemine Supervisor I (Lieutenant) Police Department 01/16/14 $67,300
(PCN 239)

Jaclyn Smith Senior Cashier Business & Campus 01/16/14 $40,060
(PCN 35) Services

Vincent Sperrazza Building Services | Facilities Management 01/16/14 $24,045

(PCN 50251)

16



Nicholas Tice
(PCN 55021)

Kelly Weir
(PCN 50081)

Brett Welsh
(PCN 50371)

Accountant

Budget Director

Supervisor 2

Grants, Accounting and 03/03/14
Reporting Services

Business & Administrative 02/17/14
Services

Global Diversity & Inclusion  02/03/14

17

$42,244

$115,000
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COLUMBUS STATE COMMUNITY COLLEGE

BOARD OF TRUSTEES INFORMATION ONLY

In accordance with a Board Resolution approved and adopted at a regular meeting held on October 18, 1978, which
enables the President to make employee appointments to positions which have already been approved by the Board and
included in the current budget, the following resignations/voluntary cash separation incentives/reductions in
force/terminations/retirements have been accepted.

NAME POSITION DEPARTMENT DATE
Vance Anania Advisor Student Assistance Center 01/16/14
Tina Berry Assistant Professor Practical Nursing 03/13/14
Diane Dean Office Associate Electrical Engineering Technology 02/28/14
Cheryl Ferguson Program Coordinator Records & Registration 01/31/14
Charles Mandator Project Administrator Help Desk 01/31/14
Tisha McGlaughlin Program Coordinator Admissions 01/31/14
Michael Ryan Supervisor | Facilities Management 02/28/14
Barbara Simpson Director Telephone Information Center 01/03/14
Christina Stillion Technician Help Desk 02/05/14
Leslie Washington Program Coordinator Nursing 01/10/14
Mairi Wilkins Advisor Admissions 01/29/14

Financial Analyst Business & Administrative 02/11/14

James Wyant

18
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