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COLUMBUS STATE COMMUNITY COLLEGE
Board of Trustees Committee of the Whole
Pete Grimes Board Room
12:00 Noon
May 15,2014

MINUTES
Present: Richard D. Rosen, Chair Terri Gehr, Senior Vice President and
Michael E. Flowers, Vice-Chair Chief Financial Officer
Jami S. Dewolf, Board Nancy Case, Interim Vice President
Valoria C. Hoover, Board Carol Thomas, Vice President
Anne Lopez-Walton, Board Dr. Mabel Freeman Interim Vice President
Dianne A. Radigan, Board Jackie DeGenova, In-House Counsel
Poe A. Timmons, Board Kevin James, Ex Officio, Faculty
Kirt A. Walker, Board Darla Van Horn, Ex Officio, Staff

Dr, David T. Harrison, President
Kimberly Hall, Chief of Staff

Absent: A. Lynne Bowman, Board and Nick Hager, Ex Officio, Student

CALL TO ORDER:

The regularly scheduled meeting of the Board of Trustees, Committee of the Whole, was held on
Thursday, May 15, 2014, in the Pete Grimes Board Room of Franklin Hall at Columbus State
Community College. The meeting was called to order by Chair Richard D. Rosen at 12:25 p.m.

DAVID T. HARRISON Ph.D. PRESIDENT

550 East Spring Street + PO Box 1609 - Columbus, Ohio 43216-1609 -« csce.edu
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ROLL CALL

Present: Richard D. Rosen, Chair

Michael E. Flowers, Vice-Chair
Jamie S. Dewolf

Valoria C. Hoover

Anne Lopez-Walton

Dianne A. Radigan

Poe A. Timmons

Kirt A. Walker

CERTIFICATION OF COMPLIANCE

President Harrison advised that the record should show that notice of this meeting has been given
in accordance with the provision of Section 121.22(F) of the Ohio Revised Code.

APPROVAL OF MINUTES

Member Dewolf moved, Member Radigan seconded, that the minutes of the regular meeting of
the Board of Trustees, Committee of the Whole held on Thursday, March 20, 2014, be approved
as presented.

A vote was taken which resulted in;

AYES: Members Rosen, Flowers, Dewolf, Hoover, Lopez-Walton,
Radigan, Timmons, Walker

NAYS: None

(1) EXECUTIVE SESSION

Member Flowers moved, Member Dewolf seconded, that the Committee adjourn to
Executive Session at 12:28 p.m. to discuss collective bargaining issues.

A vote was taken which resulted in:

AYES: Members Rosen, Flowers, Dewolf, Hoover, Lopez-Walton,
Radigan, Timmons, Walker

NAYS: None

The regular meeting of the Committee reconvened at 1:05 p.m.
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)

3)

Operating Budget for Fiscal Year 20135

Mrs. Gehr introduced Ms. Kelly Weir, Budget Director, who joined Columbus State three
months ago. She previously served as the Executive Director of Legislative Services and
Budgetary Planning for the Ohio Department of Education.

Mrs. Gehr gave a presentation highlighting the proposed FY15 budget as it related to the
College district and the auxiliary enterprises. The proposed FY15 operating budget was
established upon the following assumptions:

Enrollment

Reallocations

Strategic use of State Capital Funds
Leveraging Grants

Exhibits A and B (attached) reflect the proposed FY15 budget compared to RFY14 year
end and FY 13 and FY12 actuals for the College district and the auxiliary enterprises.

The Committee of the Whole agreed to refer this item to the Board of Trustees for
approval.

ADOPTION OF CAMPUS COMPLETION PLAN

The provisions of the Complete College Ohio Task Force Report and Recommendations
require each college, university, and adult career technical center in Ohio to complete an
institution-specific Campus Completion Plan.

Dr. Harrison explained that our plan represents an overview of work already underway at
Columbus State. The work was developed out of the Central Ohio Compact, the
Achieving the Dream implementation plan, the Systems Portfolio, the Strategic Plan, and
the faculty committees in the Office of Academic Affairs. A uniform framework was
utilized in considering student success, with a focus on the pathways that student take to
achieve their goals.

The plans must be approved by the Board of Trustees of each college and submitted to
the Chancellor by June 30, 2014,

The Committee of the Whole agreed to refer this item to the Board of Trustees for
approval.



Columbus State Community College
District Operational Budget Comparison
Proposed FY15 Budget Compared to RFY14 Year End & FY13 and FY12 Actual

Exhibit A

(1) (2) (3) (4) (5 (8)
Fyi12 FY13 RFY14 FYi5 Difference Percent

General Fund Actual Actual (Projected YE) Proposed RYE 14 vs. FY15 _Inc./{Dec.)

Revenues

Appropriations
(a) Subsidy $ 58,172,006 $ 60,304,059 $ 60,429,175 § 60,373,649 § (55,526) -0.1%
(b) Student Support Services 36,578 53,376 - - - 0.0%
(c) 58,215,584 60,357,435 60,429,175 60,373,649 (55,526) -0.1%

Student
(d) Tuition 86,765,663 72,734,323 74,675,901 74,399,986 (275,915) -0.4%
(e) Tuition - Calendar Realignment 2,824,628 4,011,032 - - - 0.0%
n Fees 5,162,892 4,204,046 4,138,622 4,167,231 28,609 0.7%
(9) Speclal Courses 1,365,494 1,272,508 1,262,773 1,045,530 (217,243) -17.2%
(h) 96,118,777 82,221,909 80,077,296 79,612,747 (464,550) -0.6%

Other
0] Partnership Revenue 430,000 331,548 292,144 292,144 - 0.0%
) Conlract Services 600,000 335,000 163,817 100,000 (53,817) -35.0%
(k) Miscellaneous 471,184 144,532 100,000 100,000 - 0.0%

1,501,184 811,080 545,961 492,144 (53,817) -8.8%

(0] Total Revenues S 155835545 5 143,390424 $ 141,052.432 S 140478540 _§ (573,892) -0.4%

Expenditures
(m) Educational & General
(n) Instructional 85,390,839 76,495,615 73,844,764 75,003,981 1,159,217 1.6%
(0) Instructional - Calendar Realignment 981,750 2,227,981 - - - 0.0%
(p) Library 2,202,714 1,990,976 1,667,713 1,768,548 100,835 6.0%
(q) General 11,605,834 10,302,032 10,355,476 10,240,044 (115,432) 1.1%
n Information Technology 12,413,591 11,052,596 12,651,022 13,327,683 676,661 5.3%
(s) Student Affairs 13,026,993 13,489,381 14,138,173 14,739,583 601,410 4.3%
t) Operation & Maintenance of Plant 14,056,351 13,034,407 13,822,103 13,627,863 (294,240) -2.1%
(u) Administration 9,846,099 9,847,088 9,110,303 9,104,054 83,751 0.9%
(v) Operational Expenses 149,524 171 139,340,077 135,589,554 137,801,756 2,212,202 1.6%
(w) Transfer for Equip. & Replacement 3,000,000 2,500,000 2,000,000 1,000,000 (1,000,000) -50.0%
(x) Transfer for Debt Service 1,463,758 1,460,906 1,388,908 1,376,385 (12,521) -0.9%
y) Transfer for Semester Conversion . - - - - 0.0%
(z) Transfer One-Time Compensation 2,600,000 - = 0.0%
(aa) Tofal Expenditures & Transfers 166,687,927 143,300,983 138,978,460 140,178,141 1,199,681 0.9%
(ab) Nef Operational Reventes $ (752,382) § 89,441 $ 2,073,972 § 300,389 (1,773,573) -85.5%
(ac) Reserve Funding
(ad) Transfer-In Delaware Campus 2,058,380 - 0.0%
(ae) Budget Tuition Stabilization = - @ - " 0.0%
(af)  Net Revenues S 1,305,898 § 89.441 $ 2,073,972 $§ 300399 § (1,773,573) -85.5%
Capital Funds Offset
(ag) State Capital

Revenues - State Capital $ 3,015,600
Expenditures - Life Cycle Replacement & Upgrades $ 3,015,600

Net Capital Revenues S -

Notes

(1,2,3) FY12, FY13 and projected year end FY14 are from inlemal financial slatements (unaudited)

(a) Subsidy assumes a projection comparable to FY14 based on the new Performance-Based state funding formula.
(d) Tuition revenue assumes enrollmenl at 3% lower than the current year and a 2.5% tuition increase effective Autumn 2014 Ihat was authorized by

the Board of Trustees alits November 2013 meeting.
Eliminates revenues and expenses that were necessary in FY13 to accommodale calendar-realignment for semesters.

(e.0)

(fy Fee revenue includes applicalion, records & ID fee, lab, parking and other fees.

(m)

Education and General Instruction inciudes the Divisions of Arts & Sciences, Communily & Civic Engagement, Transitional Workforce Department, Distance

Education, Career & Technical Programs, Dual Enrolliment, Assessment, Cumiculum Management, Academic Affairs VP Offices and Regional Leaming Centers.
(@) General includes Facilities Management, Human Resources, Campus Services, Marketing & Communicalion, Institulional Effectiveness, Grants Office,

Diversity and the Feundation Office.

(s) Student Affairs includes Disabiity Services, Admissions, Student Assistance, Student Conduct, Career Services, Testing Cenler, Telephone Information,
Registration, Financial Aid, Counseling, Advising, Athletics, Studenl Engagement, Velerans Office, TRIO/Special Projects and Dean/VP Offices.
(u) Administration includes Sr. VP BAS, President's Office, Delaware Campus Admin, Business Services, Chiaf of Staff and an allocalion for bad debt.

(ag)

State Capilal includes capital funds approved in House Bill 497 of the 130th General Assembly for lechnology upgrades (hal include improvements to network

infrastruclure, storage infrastructure, desktop life cycle replacement, classroom lechnology upgrades, and server infrastniclure, These one-time funds offset
expenditures that would have otherwise been included in the operating budgetin line (w).
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Columbus State Community College

Auxiliary Services Budget Comparison

Proposed FY15 Budget Compared to Revised FY14 Budget & FY13 and FY12 Actual

Revenues
Bookstore
Child Development Center
Food Services
Bridgeview
Total Revenues

Expenses
Bookstore

Child Development Center
Food Services
Bridgeview

Total Expenses

Net Income/(Loss)

Bookstore
Child Development Center
Food Services
Bridgeview
Total Net Income/(Loss)

Miscellaneous
Administratve Office
Marketing
Coliege Strategic Priorities

Total Miscellaneous

Total Auxiliary Net income

Capital Equipment

Exhibit B

(1) (2) (3 (4) (5) (6)
FY12 FY13 RFY14 FY15 Difference Percent
Actual Actual (Projected YE) Proposed RFY14 vs FY15 Inc/{Dec)

3,349,018 § 2,832,338 § 3,262,123 3,130,086 $ (132,037) -4.0%
711,476 656,785 - - - 0.0%
340,229 418,505 293,671 305,000 11,329 3.9%
442,376 239,563 - - - 0.0%

4,843,099 4,147,192 3,555,794 3,435,086 (120,708) -3.4%

1,924,458 1,836,435 1,866,899 1,949,089 82,190 4.4%

1,055,419 824,321 - - -

114,333 183,286 125,207 217,420 92,213 73.6%
500,542 437,783 - - -
3,694,752 3,281,825 1,992,106 2,166,509 174,403 8.8%
1,424,560 995,904 1,395,224 1,180,997 (214,227) -15.4%
(343,943) (167,536) - - -
225,896 235,219 168,464 87,580 (80,884) -48.0%
(58,166) (198,220) - - -

1,248,347 865,367 1,563,688 1,268,577 (295.111)  -18.9%

494,657 492 559 456,961 514,128 57,167 12.5%
- 37,200 30,500 (6,700) -18.0%

- - 200,000 475,000 275,000 137.5%
494,657 492,559 694,161 1,019,628 325,467 46.9%
753,690 $ 372,808 S 869,527 $ 248,949 $ (620,578) -71.4%
- 50,000 50,000 0.0%

FY12, FY13 and projected year end FY14 are from internal financial statements (unaudited)
Bookstore sales are budgeted at $13,951,100 and Food Services revenues are budgeted at $345,000

Administrative Office includes expenses related to administrative expenses common to both enterprises.
Capital equipment to be funded from Auxiliary's reserves.
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Q)]

TENURE APPOINTMENTS AND FIRST PROMOTION IN RANK

Dr. Jack Cooley, explained that the individuals in this year’s class of appointments are
symbolic of the overall integrity of our faculty. The thirty-seven faculty members listed
below received recommendations that they be awarded tenure and promotion in rank to
Assistant Professor. Recommendation to the Board is to grant tenure and promotion in
rank effective at the beginning of the 2014-15 contract year for the following faculty:

Arts & Sciences

Susan Abdel-Gawad
Gregory Adkins
Selloane Asiamah
Dea Boster

Rachel Brooks-Pannell

Shawn Casey
James DeMonte
Ronald Elizaga
Jeanette Ferguson
Brent Funderburk
Steven George
Amy Hatfield
Eric Kenz
Nicholas Lakostik
Denis Marketos
Jennifer Nardone
Irene Petten
Nancy Pine
Benjamin Pugno
Peter Riley
Rachael Romain
Shauna Sowga
Ellen Stadler
Scotty Thompson
Lee Wayand
Mike Wright

Social Sciences

Humanities

Social Sciences

Humanities

English

English

English

Psychology

Biological & Physical Sciences
Social Sciences

Humanities

Mathematics

Biological & Physical Sciences
English

Mathematics

Humanities

Social Sciences

English

Humanities

Humanities

Biological & Physical Sciences
Social Sciences
Developmental Education
Mathematics

Mathematics

English

Career & Technical Programs

Henry Bawden
Jill Cadotte
Peter Carswell

Mecy Corum-Lampson

Amy Delorenzo
David Foor

Scott Gano
Matthew Heywood
Larry Miller

Integrated Media & Technology
Business Programs

Integrated Media & Technology
Nursing

Human Services

Automotive & Applied Technologies

Justice & Safety
Integrated Media & Technology

Construction Sciences & Engineering Technologies

The Committee of the Whole agreed to refer this item to the Board of Trustees for

approval.
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(5) FINANCIAL STATEMENTS AS OF, AND FOR THE TEN MONTHS ENDED

(0)

April 30, 2014

Mrs. Gehr reported on the College’s financial statements as of, and for the ten months
ended April 30, 2014 (copy attached).

The Committee of the Whole agreed to refer this item to the Board of Trustees for
approval.

PERSONNEL INFORMATION ITEMS

The Personnel Information Items are presented to the Board for informational purposes
only.

The Committee of the Whole agreed to refer this item to the Board of Trustees for
approval.

There being no further items to come before the Committee, the meeting was adjourned at
1:50 p.m.

David T. Harrison, Ph.D.
Secretary, Board of Trustees

President’s Office/lss

05/15/14



COLUMBUS STATE

COMMUNITY COLLEGE

TO: Dr. David T. Harrison, President /[f MA/ \/\/
FROM: Theresa J. Gehr, Senior Vice President, Ghigf Financidl Officer and Treasurer
DATE: May 12, 2014 ;

SUBJECT: Financial Statements as of April 30, 2014

Attached are the financial statements of the Columbus State Community College District, the
Foundation, and the President’s Discretionary Fund for the period ended April 30, 2014.

1. General Fund (Exhibit B)

These financial statements include comparisons of actual-to-date compared to the revised FY14
Budget approved by the Board in January and FY 14 actual-to-date compared to FY13 actuals as of
the same date. FY14 Projected Year End compared to FY13 Preliminary Year End is also included.

Revenues

The revised FY 14 budget was based on preliminary actual enrollments for Summer 2013, Autumn
2013 and Spring 2014, and a projected Summer 2014 assuming an enrollment comparable to
Summer 2013. The state subsidy reflects the allocation authorized by the State’s Controlling Board
in mid-December 2013. Through Spring, revenue is slightly above budget for the year with actual
credit hours 2.1% above the revised FY 14 budgeted credit hours. Summer 2014 registration is
currently trending below budget. Overall, FY 14 revenue is projected to come in right at the revised
budget.

Budget to
FY 14 Actual Actual
Budgeted Credit Increase/ FY 13 FY 14 %
Term Credit Hours Hours Decrease FTEs FTEs Variance
Summer 2013 44,528 57,008 28.0% N/A ** 8,446 N/A
Autumn 2013 229.332 225,325 -1.7% 15,161 15,022 -0.9%
Spring 2014* 213,206 214,986 0.8% 15,283 14,332 -6.2%

Summer 20 14%** 68,089

*  FY14 preliminary student credit hours and FTEs. Spring budgeted credit hours reflect the 7% enrollment
decline as reflected in the revised budget.

**  Summer 2013 FTEs are not applicable (N/A) due to differences in a Quarter Term (FY 13, Summer 2012) vs.
Semester Term (FY 14) rendering a comparison that is not meaningful.

%% Qummer semester 2014 straddles both FY 14 and FY 15, with 54% of the revenue attributed to FY 14,

Revenue comparisons to last year are impacted in two ways. First, a two-year adjustment period
was necessary to align the academic calendar with the fiscal year, creating anomalies that were
unique to FY12 and FY13. This anomaly in FY13 resulted in a one-time net gain of approximately
$4 million because a higher percentage of Summer quarter 2012 revenue was recognized (78%) as

BUSINESS & ADMINISTRATIVE SERVICES

550 East Spring Street « PO Box 1609 » Columbus, Ohio 43216-1609 * cscc.edu
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compared to the portion of Summer semester 2013 revenue recognized to date in FY 14 (46%).
Summer semester 2013 started four weeks earlier than did Summer quarter 2012. Secondly, a
tuition increase took effect in Summer semester 2013, which began late last fiscal year. Such
differences resulting from the calendar realignment will not exist after this year which will allow for
better comparisons and trend analysis from year to year.

Expenses

The revised FY 14 budget retained the expense priorities included in the FY14 budget as initially
authorized. Those priorities included retaining annually contracted faculty, compensation
adjustments, and restoring funding for capital equipment and professional development which had
been significantly reduced in FY13 as a means of reducing expenses to align with lower-than-
budgeted revenues due to the enrollment decline. Additionally, payroll-related expenses funded
previously from reserves were moved into the operating budget, including health savings account
contributions and performance funds.

For the period ending April 30, 2014, total operating expenditures (before transfers) are $108.8
million or 5.2% lower than the same period last year due to payroll savings from positions that were
unfilled for some portion of the fiscal year, lower adjunct expenses and lab expenses due to lower
enrollment, and initiatives that reduced expenses such as updated financial aid disbursement
practices that lowered bad debt expense.

Year-to-year expense comparisons are not apples-to-apples because the academic calendar
realignment resulted in revisions to Summer pay schedules and realignment of instructional payroll
costs for Summer which straddles fiscal years as discussed above for revenues.

FY14 Year End expenses are projected at approximately $2.0 million or 1.5% below RFY14
budget, primarily due to continued payroll savings from positions that have remained unfilled since
the FY 14 revised budget was approved in January. Other expenses continue to be reviewed closely
as we approach year end, particularly with Summer 2014 enrollment trending below budget. Other
expense adjustments -- some higher than budgeted (e.g., health care), others lower than budgeted
(e.g., bad debt) -- are at this juncture expected to be offsetting and are not yet factored into projected
year end.

Reserve Spending

In addition to total operating expenditures (before transfers) reported monthly on Exhibit B,
approximately $8.2 million is projected to be spent from funds allocated from the general fund for
strategic priorities, as reflected on Exhibit C. Projected reserve spending as of April 2014 is less
than the $11.6 million originally projected for FY14 due in large part to updated estimates

BUSINESS & ADMINISTRATIVE SERVICES

550 East Spring Street « PO Box 1609 + Columbus, Ohio 43216-1609 + cscc.edu
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for FY 14 spending for the Union Hall renovation, which has entered its second and final phase
($3.3 million versus $5.6 million initially projected to be expended in FY14). Additionally, FY14
spending has been lower than initially estimated in other categories including Budget Tuition
Stabilization, the need for which was eliminated as reflected in the Revised F'Y 14 budget.

Because the College is spending reserve funds on its strategic priorities, its total spending exceeds
current year revenues. The projected FY 14 net margin for the general fund is a decrease in net
assets of $5.2 million (Exhibit B, column G, row 32), and accounts for the College’s estimate of
total spending from operating (Exhibit B), reserve spending on strategic priorities (Exhibit C), and
other year-end audit adjustments which include a projected $7.0 million in depreciation expense.

2. Auxiliary Fund (Exhibit D)

The Bookstore revenues to date are flat compared to the same period last year and expenditures are
lower by 8% due to lower payroll costs. Food Services revenues are significantly lower than the
same point in time last year; expenses are similarly much lower than the prior year leaving a net
margin that is just 6% lower than FY13. The program is in the midst of an improvement process,
including the recent closure of the Convenience Store which was underutilized. Comparisons in
FY14 to FY13 for the Auxiliary Fund reflect the June 28, 2013 closures of the Child Development
Center (CDC) and golf course.

3. President’s Discretionary Fund (Exhibit F)
The President’s Discretionary Fund has a cash balance of $17,846 at April 30, after disbursements

of $2,154.

4. Foundation (Exhibits G and H)

Foundation contributions through April are $5,641,441, compared to $530,274 through April of last
year. This reflects the $5 million gift from the American Electric Power Foundation, which will
fund a new pilot initiative to launch a STEM (science, technology, engineering, and math) dual
enrollment program at Columbus City high schools. Management and General expenses are
$101,643 compared to $87,540 through the same period last year. Foundation expenses funded by
the College totaled $295,410 compared to $215,881 as expected because the Executive Director
position was vacant for the first seven months of last fiscal year.

5. Investments
The College’s portfolio is invested consistent with its investment policy, with 37.1% currently
invested in STAR Ohio and other money markets, with the balance in federal agencies.

BUSINESS & ADMINISTRATIVE SERVICES

550 East Spring Street » PO Box 1609 * Columbus, Ohio 43216-1609 » csce.edu
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COLUMBUS STATE COMMUNITY COLLEGE EXHIBIT F
PRESIDENT'S DISCRETIONARY FUND
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE TEN MONTHS ENDED APRIL 30, 2014

Cash at Beginning of Period $ 17,907 (1)
(2)
Receipts: (3)
(4)
Deposit 2,093 2,093 (5)
(6)
(7)
Disbursements: (8)
Oberer's Flowers 1,654 (9)
United Way 500 2,154 (10)
$ 17,846 (11)
[A] (B] (C] (12)

NOTE:

The President's Discretionary fund is a separate fund from the operating and capital funds of the
college. The source of funds is from other-than-public (governmental) monies or student fees,
as specified by the Board of Trustees.

The purpose of the fund is to enhance the mission of the college. Expenditures are to promote

or enhance the image of the college, the college educational programs, operations, entertainment,
contributions, and other appropriate expenditures not provided for in the college operating

budget.



EXHIBIT G

COLUMBUS STATE COMMUNITY COLLEGE DEVELOPNMENT FOUNDATION
BALANCE SHEET AT APRIL 30, 2014
With Comparative Figures at April 30, 2013

April 30, April 30,

Assets 2014 2013
Cash 3 337,410 $ 199,219 (1)
Investments at market value (see note) 7,024,820 6,406,593 (2)
Pledges Receivable 4,765,416 160,850 (3)
Accounts Receivable 3,244 - (4)
Total Assets $ 12,130,890 $ 6,756,662 (5)

Liabilities
Due to general fund $ 12 $ - (6)
Pledge Payable 4,695,162 ’ - (7)
Trade Payables - - (8)
Total Liabilities 4,695,174 - (9)
Fund balance

Permanently Restricted 3,903,913 3,669,661 (10)
Temporarily Restricted 1,697,137 1,718,974 (11)
Unrestricted 1,934,666 1,368,027 (12)
(13)
(14)
Total fund balance 7,435,716 6,756,662 (15)
(16)
Total Liabilities and fund balance 3 12,130,890 $ 6,756,662 (17)
(A] (B] (18)

Note: Investments

Investments are valued at market, which is generally determined by use of published market quotations.
Realized gains and losses from sale or redemption of invesments are based upon the cost of the specific
investment sold or redeemed. Purchases and sales of investments are reflected on a trade-date basis.
A summary of investments is as follows:

Percent of

Cost Market Portfolio
Cash $ 922,359 922,359 13.13%
Equities 3,620,596 3,909,563 55.65%
Fixed Income 177,817 201,421 2.87%
Mutual Funds 1,914,105 1,991,477 28.35%

Total Investments $ . 6,634,877 3 7,024,820 100.00%
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3)

5)

COLUMBUS STATE COMMUNITY COLLEGE
NOTES TO FINANCIAL STATEMENTS
AS OF APRIL 30, 2014

Investments
Investment Market Yield to Average
Fund Cost Value Maturity* Maturity (days)
STAR Ohio/Operating $ 39,670,202 § 39,670,202 0.02% 1
STAR Ohio/Plant 3,646,885 3,646,885 0.02% 1
STAR Ohio/Auxiliary 3,385,752 3,385,752 0.02% 1
CSCC Operating Fund 1 35,061,535 35,035,104 0.26% 313.2
CSCC Operating Fund 2 34,010,001 34,026,368 0.79% 882
Auxiliary Services 4,840,598 4,882,468 0.75% 668
Plant Fund 5,871,510 5,872,574 0.68% 803
$ 126,486,483 § 126,519,353
* Weighted
Portfolio Composition Type % of Total
STAR Chio 36.91%
Agencies 62.92%
Cash & Equivalents 0.17%
Inventories 100.00%

Bookstore inventories at year-end are stated at actual cost. At or near year-end a complete physical
inventory is taken and adjustments, if any, are recorded.

Plant Funds

Physical plant and equipment are stated at cost at date of acquisition or fair value at date of donation
in case of gifts. Depreciation of physical plant and equipment is recorded.

Long-term deht

Outstanding long-term debt consists of bonds payable in annual installments varying from $800,000 to $920,000
with interest at rates varying from 1.65% to 4.25%, the final installment being due in 2023,

collateralized by a gross pledge basis, of the general receipts of the college, which include the full

of every type and character of receipts, excepting only those specifically excluded which are primarily

those that are appropriated from the State of Ohio.

Debt service for this long-term debt is paid from an annual allocation in the College's Operating fund, the
Auxiliary Services fund, and from the State's Capital Component Program.

Interfund Accounts

All interfund borrowings have been made from current funds and amounts are due currently without
interest.



